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CHAPTER 179

GOVERNMENT - STATE

SENATE BILL 00-209

BY SENATORS Lamborn, Congrove, and Tebedo;
aso REPRESENTATIVES Kaufman, George, Gotlieb, Kester, Mace, and Scott.

AN ACT

CONCERNING THE APPLICATION OF THE STANDARDS ESTABLISHED IN THE "COLORADO UNIFORM
PRUDENT INVESTORACT" ASTHE INVESTMENT STANDARDSFOR TRUSTEESOFRETIREMENT BENEFIT
PLANS ESTABLISHED FOR CERTAIN PUBLIC EMPLOYEES.

Be it enacted by the General Assembly of the State of Colorado:

SECTION 1. 24-54-112, Colorado Revised Statutes, is amended to read:

24-54-112. Investments. (1) The retirement board shall have complete control
and authority to invest the funds of the plan.

Capital lettersindicate new material added to existing statutes; dashes through words indicate deletions
from existing statutes and such material not part of act.
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(4) FUNDSOF THE PLAN SHALL BE MANAGED AND INVESTED BY THE RETIREMENT
BOARD OF SUCH PLAN IN ACCORDANCE WITH THE PRUDENT INVESTOR RULE AND THE
OTHER STANDARDS AND PROVISIONS FOR TRUSTEES SET FORTH IN THE "COLORADO
UNIFORM PRUDENT INVESTOR ACT", ARTICLE 1.1 OF TITLE 15, C.R.S.

{e) (5) The limitations specified in subseetion(2) SUBSECTION (4) of this section
i i shall not apply toinvestments self-directed by participantsin
the plan.

SECTION 2. Effectivedate. Thisact shall take effect at 12:01 a.m. on the day
following the expiration of the ninety-day period after final adjournment of the
general assembly that is allowed for submitting a referendum petition pursuant to
articleV, section 1 (3) of the state constitution; except that, if a referendum petition
isfiled against thisact or anitem, section, or part of thisact within such period, then
the act, item, section, or part, if approved by the people, shall take effect on the date
of the official declaration of the vote thereon by proclamation of the governor.

Approved: May 23, 2000



